35(*817$6)5(&8(17(6
6RELH 3@QHVGH) RWP DFL Q

>

>

€4Xa REXUHWL® HP SUVDQRLQIRWPP DD M5/ 37"

6LVH UHD@ D @ GHQXQFIDLP SHALE @ ERQULFDF Q

€4 X2 SO RWHQH @5/ 37 SDUD UHDA DUHAQIRWP H VRELH HB @Q'

6LHAQIRUP H HV GHMV DYRUDE®! WHQH TXLQFH GV SDUD FRP XQUIFDUHAQIRWP HGH
GVFUHSDQFLD H LQWMQUBUGBH DUD DFXHLGR

€4 X2 KDFHUVL@ GVFUHSDQFLD FRQ @ HP SUHVD FRQAQXD'

+D TXH P MUD )81' $( HODA GH GVFLHSDQFID HQ SDIR GH  GBV \
)81' $( ®RUHP WD @ FRP LM’ Q SDUMBUD FRUHVSRQGHM

€6H SXHGH LQLFLDU® | RWP DFL’ QVLKD\ GLVFUHSDQFLD'!

6@ @ IRWP DFL Q SXHGH LQIFIDUH SHR VLKD\ LQIRWP H QHIDWYR GH @ SDUMBUD
SXHGH TXHEDWH VLQ ERQULFDFL Q

6REUH HCB,)

>

>

>

€4 X2 HWXGLRV SXHGR UHD@ DU

7MX@FL Q RILFIDO GHO 0 IQWMUR GH (GXFDFL Q 7&X®V SWRSIRV GH @V
XQLYHUAGDGHY 7@Y@V\ &HUMLFDGRV GH 3URIHMRQDICDG 5 HFRQRFLP HQWR GH
FRP SHWIQFLDV SLRI HVIRQD®BN DGTXLUGDV DWDYe V GH @ H SHUHQFLD MERWDO

€/ RV537 GHEHP RVVHULQIRWP DGRVGH@®V3,) VRIFVDGRV\ JHWIRQDGRV"

6L\ VHGHEHQLOFOXLUGHQWR GHBBMQGH) RWP DFL Q

€3RUTX2 SXHGH VHUGHQHIDGR HCB,) "

3RUWD| RQHVRWDQL] DWYDV R GH SURGXFF. QP RAYDGDV

6RELHDV KRWV

>

>

>

€4 X12 QWHQH GHIHFKRD @V~ KRWDV'

7RGDV @V SHWRQDVWDEDNDGRUDV FRQ DCP HQRV XQD? R GH DQWIYHGEDG
€8X¢QGR VH HQWHQGH FXP SQGR HWH SHLP LVR!

6LOHP SUVDWRIUHFHIRWP DFL Q\ RKDVXWI DGR XQ3,)

€( VXQGHUHFKR HCBHLP VR LHWMEXIGRGH KRV

(V XQ GHHFKR TXH VR® VH FROYHUM HQ REQIDFL Q GH @ HP SUMWD WL ®
H LILP RV

&RQEAD FRQ W IHGHWDFL Q R FRQ @ 6HFUHVIUED GH 7WDEDNR \ 1 XHYDV 5 HDQCDGHV GH
&&22 GHO DGAUG

HP SGIR P DGUGH XWP UFFRR HV
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6H UHD@ DQ SRU LQIFLDWYD HP SUWVDUDO\ \VH GHEH LQIRWP DUD @ 5/37 ' HEHQ
HWEUUHOFLRQDGDV FRQ @ DPWMGDG GH @ HP SUHVD\ HV SDUM GH W WHP SR GH
WDEDNVR (WD |RWP DFL Q HV ERQULFDGD SRUTXH FRW DP RV SRUHTR HQ QXHWADV

Q P LQDV /RV 3@QHV VRQ DQXDBN DXQTXH SXHGHQ SUHVHQLORY @ DFFLRQHV
IRUP DAWYDV SRUVHSDUDGR

&DIDRMUBMFDV VREWH @ IRWP DFL Q

> 'HEH JXDEBDU WHODFLQ FRQ @
DPWYL.GDG SURGXPWYD GH @ HP SUHVD

> ' XWDFL QP @IP DGHGRVKRIDV

> O¢[lPRGH DOXPQRV HQ FXURV
SUIHVHQFIDBN \  HQ WBIRWP DFL Q
SRUSWRIHVRU

> 1R WH SXHGH UHDQ DU P ¢V GH RFKR
KRIDV GDUDV GH IRPDFLQ (V
REQIDRUR @IYDU XQ FRQARO GH
DUMMQFID 7DPERQ HOAHIDU XQ
FHUAMILFDGR GH DVMMQFLD R GIS®P D
GH DSWRYHFKDP LHQR DODOXXP QDGR \
SDVDUFXHWWRQDUR GH HYDOXDFL. Q

' HHHFKRD @, QIRWP DFL Q\ &RQVXOD

> /DHP SUHVD HVW REQIDGD D HQAHIDUVRGD @ LQIRWP DFL QD M5/ 37

» /D HP SUIHVD HW REQIDGD D VRIFMBUHOQIRWP H D @ 5/37 DQMV GHOQIFIR
GHO®IRWP DFL Q

» /D5/37 WHQH GHUHFKR D HP IMULQIRUP H VREUH @V DFFLRQHV | RUP DWYDV HQ
DCHP SUHVD

« 121QRPD ' HEHP RVDRAXDU\ VRIFMDUD LQRWP DFL Q
« ,QRWP HIDYRDE®

 ,QRWP HG-MDYRWDE®! 0 HADA. QGH®&RP M Q3DUMUD 6HRARUDO
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(08,) HV XQ SHWP MR LHWWEXIGR GH KDWD  KRWDV @ERWGN DQXDBN TXH
VRIFLVD HOAMDEDNDGRUR WDEDNDGRUD\ TXH SUHYLD DXVRU] DFL QGH @ HP SUAVD
SXHGH X\ DUH SDUD FXWDUXQD | RUP DFL Q UHFRQRFLGD SRUXQD WX@FL QR
DFUHGMIFL Q RILFLDO TXH QR WHQH SRUNX@  HWRIU YLOFX@GD FRQ @ DPWYMGDG
SURGXPWYD GH @ HP SUAVD 3DWD VHU FRQFHAGR HOKRWDUR GH @ IRWP DFL Q
GHEH FRIQFLGLUFRQ W NRUQDGD MERWDCH FHSVXDQGR @ NRUODGD QRAMLOD

€4 XH VH SXHGH KDFHUGXWDQWA HCB,) ™

> SVIVAUDFOVH\ DVXVRUDV
> ' HVSO| DP LHQR
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6RQ @V X\WI DEDV SDWD @V SUIRSXHWIV GH DFFLRQHV |RUP DWYDV TXH KDFH @
HP SUHVD R SXHGHQ VHU VRIFMEGDV SRU® SHYWRQD WDEDNIGRID VL QR VH KD
SIRSXHWR IRWP DFL Q /RV FROMQGRV GHEHQ HWEU LHDFLIRQDGRV FRQ @
DPAY.GDG HP SUHVDUDCBHLR QR QHFHVDUDP HQWA FRQ HOSXHWR GHWDEDWR / DV

KRUDV VRQ SDUM GH \M WHP SR GHWDEDNR\ SXHGHV DFXP X@UDV KRUIDV QR
XWI DEDVKDWD @VGH [ RVFROXQWBAGH KRV

)2509$8,” 1 2% ,* $725.,$

(VDTXH@D TXH SRUGN VH REQID D GDUHQ HOtP EIMR MERWDCR @ QHFHVDUD L
KD\ FDP ELRV UHDQ DGRV SRUM HP SUVD \DOXXG MERWDO P DQHWR GH QXHYDV
P DTXIQDUD R SWRIWDP DV P DQSX®FL Q DIP HQRV FDUDHV REQIDVRURV
FRP RH&$3 HW (WBIRWP DFL QQRIRWP D SDUMGH IRWP DFL Q ERQULFDGD QL
FRP SXOIQHQ@V KRV



